
By receiving the EPA CSB Rebate
and the IRA Tax Credit, school
districts can afford new ESBs with
around just $30,000 in TVFs.
Districts can then immediately
begin to receive depreciation
reimbursements from OSPI based
off the cost of the vehicle. This
allows districts to secure these
vehicles for a fraction of the cost
while benefiting from the
reimbursements over time.

EPA Clean School Bus 
Rebate Program 2024

Washington’s Green
Transportation Program is

here to help your transition

Total Cost of Ownership Math

OSPI Depreciation
with ESBs

Summary

Commercial fleets and tax-exempt organizations purchasing qualified clean vehicles may be
eligible for a clean vehicle tax credit. The maximum credit is $40,000 for vehicles over
14,000 pounds. The credit amount is the lesser of:

15% of the purchase price for plug-in hybrid vehicles
30% of the purchase price for full battery or fuel cell EVs
The incremental cost of the vehicle, based on when it's placed in service (see Notice
2023-9 for 2023, and Notice 2024-5 for 2024).

There is no limit on the number of credits an organization can claim.

$40,000 IRA Tax Credit

THE BUSINESS CASE FOR 
ELECTRIC SCHOOL BUSES

EPA Priority Districts Map

For the first 10 school districts that
reply, we are available to help with your

grant applications. Contact us at 
JamesB@energy.wsu.edu or
ReznickM@energy.wsu.edu

By utilizing Transportation
Vehicle Funds (TVFs) and grant
money, school districts can
acquire expensive electric
school buses (ESBs) at a
significantly reduced cost. Once
the bus is purchased, they can
immediately begin receiving
depreciation reimbursements
for the full price of the bus—
allowing districts to secure
these vehicles for a fraction of
the cost while benefitting from
the reimbursements over time.

With EPA CSB Rebate (Priority District) With EPA CSB Rebate (Non-Priority District)

Based off a $400,000 ESB MSRP

See the math for yourself! WRI Electric School Bus Total Cost of Ownership Calculator

Source: https://www.epa.gov/system/files/documents/2024-09/420b24044.pdf

https://www.google.com/maps/d/viewer?hl=en&mid=1VDRHP5y7abKGkoAAcE4xC3MnQd8YEBs&ll=47.333039193599156%2C-120.6682668022381&z=7
https://electricschoolbusinitiative.org/tco-calculator

